
lnVlnlsru Fl.Fl. 1893 nunl8~Fl81U 
'I 

IL.JaCJuuL.JaoluL.Js~5VlF11ElVlSiflSl:tvnvaCJlU -

fl1 i yj 1 Fl11 ~ L if 1l 'l1> Fl11 ~ L tJ ~ ~ 'l1> LL tJ ~ \ll 'l1> tJ i:; 1~ Fl1 ~ l?l'n 'Yl ~ t 1?1 ~ L Q ~ 1:; Fl11 ~ 
L tJ ~ ~ULL tJ ~\l '1'11 \l 1?11 UL Fli'M-~ fl liJ ~ Fl11 ~ ~f1 L UU~Iil:; I?] el\l'Yi1 Fl1 1 ~ L iJ1 h Fl11 m ~ e:J ~ t ~ \l ... 
Ui1 fl{J fl1iru~ Ln l?ltut t.l,i:;~'U.fJ~fl1 Fl 'VI~mLar m:;~\j Fl11 ~L tl~~ULL tl~\l~ Ln l?ltu 1 t.l,i:;~u r~ fl 
~m ~'VI~e:Jtli:;L 'Yl Fl1 'Yl ~t UU:U~J'\J'l-j,~ m~e:J ~~f) rl'Ui:;'U'U'YlUU~~ r~ fl L 'VII?l fl1iru~1 A ru~u11 tJ ri 

Ill cu q q Ql cu 

Fl11 ~ L tJ ~ ~ULL tJ ~\l'Yl1\l fl1iL~e:J\ll 'l1>Ui:;1~ Fl1 ~l?l{~il;'~~:;~ L~ miJ e:J\l rl'U Fl11 ~ L tJ ~ ~ULL tJ ~\l~e:J\l 
i:;'U'U'YlUU~~ r~ fl Tl?l~~~~e:J\l ~\l fl ~11 'U'Y1Fl11 ~-d'Yl:u1itlJ1Uru'V11 Fl11~~ 1?1 LL~\li:;'YrJ1\l~m~ q q ., 

LL~:;~~\lLFt~tuu Fl.FI. 1893 ~\ltutJi:;1~FI1~1?l{u~u5Quu'Y11\lfl1i~e:J\l-r~1'Yl~ L'VII?lmiru 
... q 

Fl11 ~~ 1?1 LL~\li:;'VI11\l ~m ~ rl'U ~~\l LFI~ ~ nYJ:U1itlJ11il1 fl fl1e:J'U~e:J\l-r~~f1 ~ bb~ :; fl1i~ru L~~ ~UbLI?JU 
cu do9 cu Ql 

'U'Yl Fl11 ~ita B'U 1 ~ Fl11 ~~ 1?1 bL~\l Fl . Fl. 1 89 3 ~1U~ ~ ~ e:J\l~ f) \lUi:;1~ Fl1 ~1?1{ LFii'M-~ n:u Lb~:; 
q ... 

Yl:U1itlJ1 n\l Fl11 ~ L tJ ~ ~UbL tJ ~\ll Ui:;'U'U LFii'M-~fllil~e:J\l~m ~~Lfl l?llil1 fl Fl11 ~~ 1?1 bL~\l Fl .FI . 1 89 3 

~16hFi'ru: ~\lFli1~~m~-~~\lbFI~. 'YlUU~~. tli:;1~FI1~1?l{LFti'M-~n:u~m~ 
~ q ... 

Abstract 

The understanding about changes in Thai history, especially in the area of 

economic is necessary for the understanding about changes, which occur in the region 

or even in the world. Siam, or nowadays Tha iland, was linked to Capitalism, since 

important incidents, which could affect changes in politic, were somehow connected to 

the word Capitalism. Based on this idea, this article aims to study conflict between 

• Ei1U1tJ1'Yl6 B ~ tJ ~ '\.mf ri1~~ A n'l!f1U~'lJ'lJ1LEJna~~ Asia -Africa Institute 3-1 ~11'Yltl1~tJ Hamburg U"i::L'YlFlL tJ EJ"i !-IU ~1u 
1'ilml a~L 'II 1 T ~nfla~~tJ "i::1~Fl 1fl lwf~ "i n'ii LL a:: LI'1 "i'l!f_ln'il riau~'il ::m An'l!f1 ~a 1 u"i:: ~utJ~'lJ 'lJ1La n L'II1LI'I tJ L uua1'i11"i6 

fl m-m.Z~~aa~~TI'I "i~m"iJ,]iim i'IAn 'l!f1 !-1 ~ 11'Ylm~tJ1~mrn,ci 'il~~r.,ul'l"iF11rm !-l "i1tl 
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Siam and France, which occurred in 1893. In the official Thai Historiography, this 

incident is considered in the frame of state and the losing of territory. Thus, this article 

aims to explain the incident through the view of economic and study changes in 

economic system, which were affected from this incident. 

Keyword: Franco-Siamese War, Capitalism, Economic History of Siam 

b~~Ubb~::~mJe:J\!Jl1 Fl~~ ~b d'mn~~1~1'HlU'lJ'J1 b tlwt.h::1~ f'l1 ~~n~~1 ~it~~ b 1 ~1 b -a1b~~u 
'\.J-a::1~ fii1~Jn~bb U'lJFl k\1~1 ~In e:JU'VIit\1~ tl flb UUm fl~ ~In~ tl Fl. fil. 1 89 3 ~ b 'VI In fl1"aru ~m ~ tl fl 

cu q q cu 

~{\! bfil~tl ~n ~11 tJ r?J bba-h11b~1'v~-a::m 1 u~1-a1 b~~u 1 'Yl~ue:~ n·;h ~m ~ ~e:J\1 ~ru b~~e:~5u1~nm 'VI Uti .. "' 

~11 bb~:: n ~~~1 b ~"a1:: Fl11 ~ rl11f11~tl\l ~{\! bfi!mb~ ~1~ Fl11 ~ ~1 ~1"atl~ tl\l~u#uu1~m ~~ rn:: .. 
tXwrh 1 i~m~ 1aJ ~e:J\l~rub~ma m1~ ~um::~\1 Fl11~'Yl-a\l;J11 l-!,b~e:J\llK\ln~11~\le.J~m::'Ylu ~e:J .. "' 

~1'cr,fl'Y11\lu-a::1~ f'l1 ~~n~!le:J\1 Fll-1, 1 'Ylmb~::tr\!Fl ~ 1 'Yl~ 

n1-aFimnu-a::1~ fil1 ~~n.rl 'Y1 m~uu~ b Ul-!,'1'11\l m-a tr?J ~ bQ~1::u-a::1~ fil1 ~~n~~ ci1 ~'Ylt~ r?1 

1 \.!,'VI~ fl ~In d~ e:J\1 fl "a::'Yl"a1\l A fl'M-1 b Ul-!,J1n\l~I9!!U1 fl1"a~ e:J\J~:ij~1 ~1 'Y1 ~ lr?l mQ~1::e:J ~1\l ~\I .. ~ 

U'Y1U1'Yl~e:J\l~U#uu1bb~::fl1-a~rub~~ ~Ubbr?ll-J,~e:J\1 ~m ~ 1 i rlU~'VI1 ehl-1, 1~ ~n:;1l-J,Jn fl U'Yl Fl11~~\.l, .. "' 

d~e:J\lfl1"ae:JBU1~n\IF111~~u'2i'e:~"1 uu-a::1~f'l1~~n<fl 'Yl~ lr?JmQ~1::e:J~1\l~\lF111~b u~~\.l,bbU~\1 
'1'11\l l?l1Ubfil"a'M-:ij fi~~ tl fl ~::b~~~1 nu-a::1~ fii1~Jn~QUU'Y11\l fl1"a~e:J\l~:ij 1 'Y1 ~ A1tl1 ~ ~1 ~ ru~tl flU1 

do9 QJ d.9 Q.l cu 

m~~1"arn11 l-!,~dn~e:J e:J:: h~e:Je.J~fld::'Y1U'Y11\lbfil"a'M-~fl~~bflr?l~l-!,~1fl Fl11~~r?lbbtJ\l Fl.fil. 1 893 

Fll-1,~ b~~'\.J-a:; l~~u1 UFl{\ld~avJe:J Fl1el\lflt]'M- tl1~e:J\l Jn1 ~ flde:JU~~~1~ ~ar~l 'VI3J~~1~bb 'YlU 1aJ 

b~~f):; 1 "ab~~ ~11bb~::n~~~1b UU~:ij1 l-!,U"a"arn1fl1"a1 u-a::UUfl1"ab~e:J\lbbUUb~~bb~::b Ul-1,~\.l,bbr?lU .. ~ 

~~m~~Fl11~~1~1-att1 l-J,fl1"aF11UFl~ 1aJmnun 
q 

F111 ~~ r?J bbtJ\11 "tl Fl. fil. 1 89 3 ~{\! bfil~~\1 b ~a ~1 t111~111 'Y1 ~ tr?J ~~~ r?Ju-a::~\1 r1 ~n1 ~ 
q 

Fl11 ~b~1 h~e:l\l'I'Jfl ~1~l1b ~e:J~ ~~~~U1 ~~m ~ i'Je:J rl1el\l fl t]'M--#\1~ ~e:JUr?le:JUbb~::fl1\l b 'Yl~ b~~ 
n\l1~l1b~e:J~ ri1~\l~1b~~\l~\.l,Fl1b ~e:J~\1~1~ T -aue:J1~~::e:Je:Jfl~1~1flbb3JJ'1b~1~-a::m 1aJ1J?lt11~ 

q 

m-atlr?J bbaJJ1~~11 -a1~n\lb~e:J trqJ~1 ~"t~~b 1t1 Bm ~ "1 ~"1~ ri1~11~::b ~11 u~u ~"ri'1~1 n~m ~ 
b~e:J~\11 u~ hu Jne:Jl-J,bb"aflFlu~T 1m1~~1aJ~F1" bb~U\lbBruF1"13J~Fll-!,tZUbU\.l,vJt~Fi'1bb~::u~-J'Yl~ 

q "' 

~1 ~1-att ~ r?1 ~ e:J nu~~a.ll-J,Jn~fl"a::'Yl"a1\l ~1\lu-a :: b 'Y1 fila \I fl t]'M- (Foreign Secretary) 1~r?J ~In "a\! 
q, d I i.J c:f d I d I Q.l C:S I iJ d cv d o d" iJ iJ J"'a 
~e:J ~ ~'Yl~e:J Fl1~1flU~e:J ~tle:J11 tl fl In e:J\1 bb~::b "a1 fl11~e:J ~ ~~ e:J\1 ~e:J'VIl-1,\l~e:J~ ~~ bb~1~tl ~ ~~1 flUfl 

QJ cu QJ cu OJ 



L'YI~n1'icU 1'1.1'1. 1893 rltJJl1 'l ::Frm-ILU~t11-I.LLUa~LUtl'i::1~1'11~(;1{LI'l'i,_,.Jfi'il~£113-l 59 
1h1-11~'l ·mf 15~u~ul'l{ 

bb~~ n Elll-n'~ b ~EJ b ~ m.h~ n mJ nT~ ~ ~n ~u 1~1.1 EJ\I'VIU 1 CJ\11 U?J EJ\I-r~'IJ1 ~ eJ\1 n (]'1!1-

1 u~11l bb 1mb 11l n ~n i?lu hi ann b rh 1 'VI~ €i n EJ ~1\leJ\l n (]'1!1-b ~\!~~ ~ ~n~~h 1r?l'VI ~\1~1 n 

~\I F1113-leJ\I nq'M-bb~~~a-h Fl~\1~ ~1:1-1( Fl. A. 1 88 5 )u qj'VI1 1 U~ a-h n ~\1~ In n111~ b~~~ -r~u1 ~ 
eJ\1 n (]'1!1-~\1 ~rhfi~ ~ EJUi1\lthdhb~UEl3-l nu-r~'U1 ~ ~fll bA~ U qj'VI1 A Elln EJU~ b ~El1'U?J El\1 

~f\l bA~EJEJ n~1 n 1 ~~EJu b~:J.J~WEJ A1eJil nq'l!l--rElllb~CJu1 t.l~ll m~'¥111\1~1\lth~b 'YlA:~-~1 n~u b~u 
'VI e1 n 11 A 1 bb :~-~ u b ~ ~ b ~n e1 ~ 'VI e1 n11 A 1 bb 'IJ ~A biH u 'VI e1 m1 A 1 ~ \1 A TtH 'VI e1 m1 A 1 b ~ ~n 

'Y1 b ~m Y1 ~ b~u~ ~m A :I-I ~?J ~n A ~EJ\l 1 umu ~:1-1'¥11:1-11 b~ ~EJEJ n :1-11 rill~ !n'VI:J-11 m ~CJ n-rEJil 1 -.Hlliu1 ~ 
QJ q q do9 

eJil n (]'l!l-rl1 EJ~ 11 ~ n EJ ~1\1 ~ EJ ~'VI ~1 CJ Fl~\1~ b ~CJ n-rEJ\1 1 'VIL ~ ri1 ~\I'Yl'VI11 b i1 bb 'Y11nLb "ll\l EJ ~1\IUEJ CJ 

~~Inn b ~ EJt.l nil Elll eJ ~·th~ tCJ~Ubb~~'Yl-r~ ~~U?J El\leJ\1 n (]'~!!-1 U~CJ13-J~\IeJ\I n (]'M-1r?l ri\1 b ~ El1'U bb~ ~ 
n Elll ri1 ~\I'Yl'VI111 t.l~~\11 bb~1~1r?l'Y11 EJ ~ h b ~EJ1'U eJil n (]'M-El~ bbm bb~J1 b:5'1~1~CJ1 ~um~-0'\1 
b ~El1'U ~fll bA~(l EJUEJ El n 1 u bb~1 b ~El1'U eJ\1 n (]'1!1-~\1 El ~~ bb~J1 b:5'1~1~ m b ~ EJU El\1 num1u ~nu1 n 

eh1 bb~ ~1EJ~ni EJ b ~CJ n-rEJil?J EJ\l ~fll bA~~ EJ-rlli'IJ1 ~ ~m:~-~ 
~ ~ 

1 U'¥11\1 n11tJ ~n eJ\In q'M-1r?l~ Fl11:J.J~m m:~-~ 1 ~~m:~-~-ruim~uEJ?JEJil ~fll bA~ (1 mEJn ~11 
eJ\1 n (]'1!1-'U El n·h ~1i El b ~CJ n-rEJ\IJ't-1,1~ :1-11 n~ud1u 1 U) bb~~~ CJ1 CJ13-I b~1~1 nu-r~u1 ~ ~f\1 bA~~\1 
~1nu1~~\l Fl?.JEJ\1 n11tl !nbb~J1b:il1~1~m -rlli :~-~u~n~m~'¥111\1 ~1\IU1~b 'Y1 AeJ\1 n n'I!J-n ~11~\1 b~EJU 11.1 
q ~ "I 

~ ~ f\1 b A ~b ~CJ n -rEl \1 ~ El ~CJ13-I b U ~ClUbb U ~ \l El ~tJ El CJ F1 ~\I 1 U?J f!J~ b~ CJ1 nu -rlli'U1 ~ ~ f\1 bA ~In El'U 
~ ~ 

F11 (11:1-1~ tJ ~n eJ\1 n q '1!1-1?1 EJ\1 m11~1r?lb ~ 11 ~-h -r~u 1 ~ EJ1 flJ 1'~Fl:l-l ~ EJ ui11l ~ ~ ~1~ 1 u~1 bEl \1 i EJ 

b ~CJ n-rEJ\1 ~ El ~CJ13-I~Il b tJuiEJ b ~CJ n-rEJ\I~'U1\I b ~El\13-11~1 n -rlli'IJ1 ~ ~f\1 bA~ 'U11l b ~El\1 n :1-11~1 n 
~ 

-r~u1~ 1~~EJU (Correspondence Respecting the Affairs of Siam 1894: 141) 

rl11:J.J eJ\1 n (]'1!1-b~ Elln-rEJUrl'U b ~Ellli{~ ~In I?] Elll b i1 1~ ri EJW;h ~UbblnU~ ri\1 El El ni11 1 u-0'1 

t~n1u~1\I'Y1A111'1!1- 1890 1u~nEJuJu nFiEJ ~a-h blCJ!nU1:J.J 1'Y1CJ ~a-h ~\lbUU~Ubb~nu5ui?lu 
'VI-ctll 1 Un11 rill El El ni11 ri EJU~H Fl113-l r~ n Fl~\I~'VI-ct\1 ~ n ~In T~n CleJ\1 n (]'1!1-ri EJU~mUf)11ClJ n11U In 

bb~J1 b:5'1~1~ m b w CJ\1 bb~ bb u ~nu ~1u 1ui11~1 n~ ~11~~ EJ ri\1 EJ EJ n 1 u ~\I e11 flJ 1UFl:J.J 1 UbEJ b ~ CJ 

'1'11 1 ~l?i'EJ\I~m1ci\li11~1 n~5u1 u~\IEJ1flJ1UFl:l-lb ~m~CJ\I~UbblnU~CJn b~ n~1n m1u~ni11 1 u 
~ 

'VI1~UA1bn'l!l-~n1 b~U eJEJCJ, ~1 'VI~El Cl1\1~111 'VI~El ~UA1~it~n5u1 ~ci\IEJEJni111.lU11n1mu 
~ ~ 

11 CJ~ ~Elll Fi EJ b 1CJ ~nu 1:1-1 bb~W EJ A1eJ\I n (]'1!1-:1-1 EJ\I'"hrn~ci\1 EJ EJ n~1 n 1 ~~ EJU~ eJ'~n11~ ~\I n11?J Elll 

~m:~-~ bb~~~1~uu Fl~ n1 n1~~1l m mh 1 ~i11~1 n ~CJ13-Ib tlu~itCJ:~-~ 1 un ~ :J.JWEJ Fi'1~nd'u~n n ~m:~-~ • • • 
1 U~1U~ ~ ri\1 El El ni11eJui?lu ~13-ll Uln EJuJu be.J ~qj'VIU1 nuu qj'VI1 ~1 Fi' qJ A El ~El\lU ri EJU 1 n q &i 

n11tl1n~11 FiEJ1uu 1891 bb~~ 1892 e.J~e.J~~ni11~Uru'VITYh1~11A1i11~\I~Ubb~~ci\le.J~~EJ 
~ ~ 

l?i'u'Y1Ufl11e.J~~n1uriEJ\In\l 3-11Wb~CJ bb~~ ~ut~nih~t.i "1~"1 • 
1 uu Fl. A. 1 89 3 ~~11~ ~1'VIf'UWEJ A1i11-0'1 r~ nbb~~un ~\I'YlU~ ~\l'Y1U1 U~UA1 • • 

bn'l!l-1?11 ttuFiEJ ~1b~?J n11e.J ~ ~n bb~~n11ri\IEJEJ ni111.JEJ\I ~m:J.Jbb "ll\I'VIu11 'll~EJUb UUFl~\lbb 1n ~m:~-~ 
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n ~1 tJb UU~ rii1Ele:J mJTJ5u!?i'tJ ~e:JI1'rl EJI1 L~ n 'j1 Fl1'rle:JI1~11~ (;! ~11 bb~:: b ~3-J ~ n1'j"rJUril1 EJ e:J n~11'rl e:JI1 

~tna.J 1 u1n ~ ~11e:Jba.J~ml&i' bb~~11~1~ fi Ae:Jn1'jU (;! bba-IJ1b'<il1~'j::tJ1'Yh 1 ~n11'r1Urii1~11'Yh 11?1 

1a-Jl1u b~e:J'r!u~ul"i'1~1u1ua.J1 nt1 n ~~11bFI~~ (;! bb~::~ n11nn ~u~111 uu1::b 'Y1 Flbb3Y·:h~11~ t1n .. . .. 
~(;Ibm 11~::~u~a.J1ru~1a-la.J1mXn bb~l?i'1~Fl11a.Jnl11~~m.mm::YJtJ ~11n1'jU(;lehTYh 1 ~~m·11 
511 n q~b ~a.J bb~(;ll1 e:Je:J n ~11 m1 a.J n111 ~ bb~:: m1 a.J 1a-1~ e:J 1~~~::d1 (;l~U~ e:J b~~ ~'jJl1~'rl e:JI111 FJ1~11 
1u~~1(;1L~n 

ua n 1 u~1 m~e:JI1'rle:JI1~11bb~1 ti'11~~ ~~1'VIm1a.Jn11b~Ub~e:J ~r111 ~~e:J A'1511 nq~ 
b~ e:J (;l~e:JU~1 n n1'jU (;! ri11'r! El11 ~~11 bFI~~1 nl1 ~111Un1'j"rJUrii1'Y1111 b ~e:J'rle:JI1 ~tn a.Jit (;! ri1U'rle:JI1 

~UA1~~11bFI~~b~1a-n1 U~tna.J L(;l~'Y1111b~e:J~a.J~Fh b~~l1bb~~e:J~~:: 0.03 'rle:JI1~UA1~11'VIa.J(;J .. 
~'r1Urii1'Y1111b~e:J (Le Royaumede Siam 1900) 1u'rlru::~~UA1'rle:JI1511nq~~b~1a.J11u~ma.J 
t(;l~'Y1111b~t~~:JJ~~1u1::a.J1ru~t~~~:: 8o - 93 ~atJ u~a.J1rub~t~~ul"i'1511nq~~b~11u~ 
nll1b Y1~"1 b tlu5u!?i'tJ~1a.J1e:JI1~1m~marubb~::ut~{b 16 • 

bQ~1::ir (;! ri1U'rle:JI1 ~UA1~'r1Urii1'Y1111 b~e:J bb~::u~a.J1 OJ n1'j A1'Y1111'Yl::b~'r!EJI1511 n q~~ EJ ~ 
1 Ub 'rJ In btl b ~~ bb u~YJ nrh 1 ~~ e:J A1511 n q~b~a.J~I1 «~11 n11U (;! bba-IJ1 b'<il1~1::m'rl e:JI1 ~~11 bFI~e:J1~~ 
b~ ~u11 um'j~~::'Yl1 ~1~~1uei1u1~'Y1111 n11A1'rle:JI1511 n q~1 Ube:J b ~~ FJ11 a.J~I1 ir~'rle:JI1~e:J Fi'1 

511 n q~~~'YlB~ ~ b ~11 u1 u~~~,fl1511nq~~ n11~11 Fi1ma.J b~ mntJ Fl11a.J~tl1 ~1a.J1 Un11'Yh 1 ~ 
~m a.Jb tlu~~1 Ue:J1~nm'rle:JI1 ~~11 bFI~ ~11ttu~::r111 ~511 n q~bb~::~~l1 bFI~~ ~Ubb(;JU~ (;!nub tlu 

Fl~l1 bb 1 n 1 Ube:Jb ~~ ri1u 1 U'¥1111 bFI1~~ n~ 11 Fl1~111 U~ ~1 (;! L~ n e:J1~~::~11~U~1'V11 n ~ n11 
~ .. 

~n b~n ~u5irqJqJ1b tJ11~11 e:J1~~::ril1t:J ~ m::'YltJ ~ e:J~ ~~1'¥1 nl'ja.J'rJe:JI1511n q~1 u~ ~ 1 (;! r~n bb~:: 
~ma.J1 u~1u::~ b tlu~ ~1(;1 ~1 A qJ'rlt~l1511 n q~ L(;l mQ~1::~uA'1 ~11'Yle:J ~1 b ~~~u~::~ n ~~11 bFI~~ (;! 
1ue:J~111d1~(;11~ (Correspondence Respecting the Affairs of Siam1894) ~~ ~Jl1511nq~ 

tJ11~m1 a.J ~(;1~~::~~110J1~ ~ ~1'¥1 n'j'ja.J't1tJt1a.Jbb~::u 'lf'Vl1 'VJ{l UtJ~b 1ru~511nq~~ t:J~u 1 :: Tm1ua~ 
b~U UFI111'f!~a.J1, :5'U'Y11_J~ bb~:: ~1::~::tJe:JI1 (HansardHC Deb 25 July 1893 cc46 7-8) 

Fl11 a.Jfll11~~e:J ~(;l'Yi'1 ~Fit~ "'fl1 ~belt!" 'VIti m1A'11 U'VI ~1m~e:JI1'rle:JI1511 n q~~ Fl 11 a.J n111 ~ 

11 ~1~m a.J n ~1 ~ b tlu~~ 1 um~n'rl1'rle:JI1 ~~11 bFI~~::'Yh 1 ~ ~~11 bF!m'l11n11~EJ b 'VIa.J1~11b tl uFJu6 n ~111 
~ .. 

'1'1111 n11A'1~ ~1 Aru 5u~tJ'VIiil11 u~uu1u~11 b tlubb '¥1~11 t:J ~ ~'fl1 ~bel e:J 11?i'd1 ~~Ubb~::e:J1~~:: ~ (;! 
~ .. .. 

Le:J n1 ~511 n q~ 1 Un11'Yh q1n~ 1 UJl1 Fl1~'rle:JI1U1::b 'Y1 FI~Ubb~::'Yh~1 ~ Le:J n1~'rle:JI1511 n q~~~:: 1 ~~ 
n11~~111'Y1111'jt11'Vlb~e:Ja.J~~1a.Jb~11u1u~u (Correspondence Respecting the Affairs of 

Siam1894: 175) ~11m~~::'Yh1~m'jb~1~11~~1(;ln11A11uJl1FJ11?i'"rJEJI1~ubtlu1u11?i'mn~u 
Fi1 m 3-J ~1 A qj~~::'Yh 1 ~b ~1 h~ 1?1JU1 n11'rl EJI11::tJtJ bFJ'j~~ n~ 1 mm~:: bFITI~~ n~ bEl b ~~ 

~1Un11U(;lbba-iJ1b'<il1~'j::~11utJ Fl.FI. 18 93 Ue:Jn~1n~::~tJ11t:J~nl::'YltJri1u1 'VI ru Ae:J n~a.J 
~ . 
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1i1"1~'iri!J il&iutli""YI{ 

eJ\l n t]"M-~ b ~er;h f.J~\l bFHlrff\l h~(\)~'Yh ~1 m.J m.h~ t~nU'Yl1\l n11FJ1YJe:J\leJ\l n t]"M-1 Ube:J b ~~ bb~~ b ~ e:J 

'Yi1 ~1 ~ ~'YlBY'I ~YJ e:J\leJ\l n t]"M-1 u~m 3.J~\l b tlub ~e:J\l~ ~~ e:J aJ ~'Yl1\l n11 Fi'1 ~uirue:J ~1\l'ZII?I b(\)U 

u e:J n b 'VI it e:J1 tl (\) 1 n tX u Ft 1 tl13.J ~ 1 F1 qJ ~ e:J tJ ~ \l b A~ ~ e:J \l n 11 e:J ~ 111 u n 11 u 1?1 bb ~ J 1 

b~1Y'I1~m1utJ A.A. 1893 tJ~\lbA~~~3.JY'IL'Yl1b~YJ'Yl1\lm1'Yll?l~~l?l~e:J1~'VI'J1\lm~'Yl11\l~1\ltl1~b'YlA .. 
tJ~\lbA~~tl1~~nu~mwt~]lntJ~\lbA~ (Ministere des Affaires Etrangeres 1902) ~l?lrff\l~U 
YJfl\l b ~e:J\l1 iA113.Jrl1 Flqj 1 tl~ A113.JY'Im ma.J1 iA113.Jb tluo113.Jnu m1~b~1'VIU1~ f.J~\l bA~bb~~ 
ne:J\l ri1 ~\lYJ e:J\l tJ~\lbA~tl n ir<l'VI11'VI ~~ ba:l e:J\l Fi1 ~1Ubb~~m1'Yi1 ~u6irru ru11~1~~ b de:J'V\1~ bb~l?l\l cu cu Ql Ql 

1 ib iiu11 f.J~\l bA~~fl\l n11e.J ~tl1~ t~t~U'Yl1\lbA1'M-~fl(\) 1 Ubb UU~eJ\l n t]'M-b~3.J ~u'Yi1 ~u6irqJ qj1 

bU11~\l (Bowring Treaty) bb~~~f1\l~fln1'VIUI?I~'Z!I?Ib(\)Ub~~1rlU1~UU111~ 113.J1U~\l 
~e:J ri1'VIUI?I'Yl1\ln11FJ1 b~u ~UFJ1e.JnYJ11?1~lii'1b UU(\)~~fl\l1l1~1 if:\.iu1~~m3.Jb YhtXu 1 uYJru~~ .. ~ 

f.J~\l bA~b~~nfe:J\lFll ba~'V\1~(\)1 n A113.J~I?Ibbtl\l~bfl I?I~U ~\l1 umrubbuuit~e:J b UU~\l~ ernu~(\1~ .. 
b ~ ~ n fe:J\l ~f) erbb W111 ~'VI ~\l n11(\)U ~U~\l A113.J 3.J1 n n11(\) ~ b UUA113.JY'I m m 3.J1 Un11YJ m ~ .. 
~'YlBY'I ~'Yl1\l bA1"M-:\.i fl(\1 

~ 

be:J n ~11n ~3.J~ ~13.J11tl e:JBU1 ~1 ib iiu~\lA113.J ~u 1(\)t~fl\l f.J~\l bA~~e:J bA1"M-:\.i fl(\)YJ e:J\l ~m 3.J . ~ 

~fl11~\l1Ut~fl\l'VI1-ln~\l1U'Yl1\ln11'1.JI?I~fl~I?I13.J~mu~~1\l 'J (Bulletin consulairefran<;:ais: 

recueil des rapports commerciauxadresses au Ministere des affaires etrangeres par les 

agents diplomatiques de France a l'etranger) ~\l~n11~~3.JW1~'VI11\l A.A. 1877-1891 

Tl?l ~U1\lU ~ n11~~3.JW ~fl\l A~\l 113-1~\l bfl n ~11YJ fl\l'VI1-ln~\l1Ub~ mnUbb~1~1~~~ 3.JWb UU11~tl 
bb~(\)~btlU11~\l1U~bA"M-b~mnub~e:J\l~u1~u1(\) be:Jn~11~~~3.JY'I1u~1\l1~'VI11\ltl A.A. 1901 -

1913 ~~\l'VI3.JI?I 1066 ~\l 1076 b~e:J\l D(\)(\)Uu1~~1A1f11be:Jn~11(\)~\l'J ~fl~b'Yh1'VI~ . .. .. 
bf'I11~111~'VI~\l~\l A113.J t~n A~\l~~e:J\lf.J~\lbA~~qJbame:Jn~111 tllii'1U'JU3.J1n 1 Ulii'1U1UtXUb UU 

be:Jn~11b~mnu~ma.Jtl1~3.J1ru 1 o b~e:J\l ~\l1~'1XU113.J~e:J3.J~'Yl1\l~~~~~e:J~lii'1u'Ju'VIit\l .. .. 
11 ~111un ~ a.Jit1 i~flaJ~ 1~ ~1111 U(\)1 m1 ~\l1Ut~e:J\l~mu'I.J l?leJ\lnt]"M- 1~11(\)~b tlub ~fl\lt~fl\ln11 
~\le:Je:J n~11 m1~111ar irn(\)1 n111 A b 'VIUe:J bb~~\l~11 ~\l1Ut~e:J\l f.J~\l bA~~u1(\)b tlu~ bA"M-bb~~ 1~~1 u 

11 ~\l1UU1~lii'1tlt~e:J\leJ\l n t]"M-n ~ fl fl~ 11 ~ fl ~UFJ1~u~t11 A 1 wn fl\l ~U113.J 1 tl~\l11 A1YJEJ\l ~UFJ1 
113.J 1 U~\l n11bA ~EJU~Ylfl\l ~UFJ11 Ub Yl 1?1111 A l?ld'uflfl nbQ~\l b 'VIUEJ iJ qj'VI1El~1\l'VIi{\l rl1'V1fum1 

'Yi1 R113.J b ~11(\) n11bb't.J\l~'YlBY'I ~Ylfl\leJ\l n t]'M-bb~::f.J~\l bAi;l1 Uf;lm 3.J'VI ~\lOJ1 ntJ A.A. 1 89 3 1 U111 A 

l?ld'uEJEJ n bQ~\lb 'VIUEJ~\l~ '=!UtJ n ~1\le:J ~~TA11n~m tlub t~ 1?1 ~'YlBY'I~t~EJ\l tJ~\lbA~ a\lntj"M-(\1~ 1~b~1 
bb 'Yl1nbbn\l Tl?l ~m1rff\l n\l~~ 1 U11~111 A it 1 Ut~ru~b~ ~1 nu 1 U111Ab'V\Uflt!fl\l ~~13.J~uu11 b tlu . .. 
bt~ I?I~'Yl6w~t~e:J\leJ\l n 'J"M- f.J~\l bA~n(\1~ 1~b~11 t1 rff11 n11~~ 1 ubt~ 1?1111 A b 'VIUe:Jt~e:J\l ~ma.J 

(\)1 n11 ~\l1 ut11~lii'1tlt~ e:J\l n 1~'Yl11\l ~111tl1 ~ b 'Yl Af.J~\l bA~1 u~1\l ri EJun11tl 1?1 bb~J1 
b~1w1~m wu11 A113.J ~u 1(\)t~ e:J\lf:\.iu1 ~ f.J~\l bA~~ A113.J'VI ~1 n'VI ~1 ~ 1~11(\)~b uu~ul"i'1 rl1 F1 ru 

~ ~ 
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~uA'1aant~it~gu 1 uan~1n,!wntl\l1U~a\leJ~\lbfl~~\lfl ~11~\l ~UA1~btlua~ ~1 '11fll13-IL u 
q 

'Yi'ail~U b~U fl11~~~\l'\J~1J1~~~u~TnALU~ma-~ fl11bb'\J11'\J'\J~1~~1~btlu'\J ~ 1~1 fl11e.J~~ 
~ ~ 

b~a fl11e.J ~ ~cl1u 113-1~\l ~ ~1 ~~ail ~UA1 b '11 ~1if '11~a A113-lb UU 1 tJ1~~a\la ~ ~1'11fll 13-l bala\lbd 
q 

bb~::fl11~il'YJUL uTA1\l ~~1\l~U~1U bb~~1 fl?Ja 3J ~ ~1\11 hl'\J11 fl{J fl11~il'YJU~ a \l eJ~\l bfl~b u 

1::~u~aht'tltl::~hA~b u1 'YltlnaU~1\l~\lA113-I T~n A~\l~ 2 

~mril bfl ~~ eTehu11 tl\l1u~a\l eJ~\l bfl~it~::~ua ~b~a-~a A a a ~~1'11 m1 3-1 ~ n ~11a-11 
~ ~ q 

bfl auvf\1'113-1 ~ 'l-1,1~::b tlua ~ ~1'11 m1a-~~ ~" fll13-l~u 1 ~ b~ flbb~::~ A113-l b tlu 1 tJ1~~ '1-l, 1~::a ~1 u 
q ~ 

~flEJ-~::~a\1 B1fl~A-r1b~aU ~\lb tJu1 '!Jbb'YlU hJ1~~ eJ~\lb fl ~~::b~11 '\J~\l'YlUb Ua ~~1'11 fl113-l b'l1~1,fU 
q q q 

~a A111::1il~1A~~ b~ tl1~a\lflU fl11'Yhm13-lb~1b~ fl11b~13-11~il'YJU~a\l eJ~\lb fl~ ( 113-11 '\J~\1 
eJilfltJE~-) Fia 11tl\l1U'Yl1\lfl11AT~mil~mw~~ a1~~::~A11a-~~uh'Yl1\l~1fi~~hl~ 1\lnuA113-I 
~u 1~'1'11\l m1 A'1~ a\lun o1fi~ eJ~\l bfl~ 

q 

ua n1 '\J~1 fl fl11b~tle:i1U1~ b '11Ua ~Ubb~u~u~~uuuu--J1 b tlu~u~ ri1ub '11 rub u '\J1::b 'Yl fl 
q ~ 

~11 b11~u11~uihr~~1~~n11~n~\lnu1utJ~1tl A.fl. 1893 ~U'tltl::~1A'~~b~m~a\lnu 
e.J~'\J1::Ttlt~u~aileJ~ilbfl~ ~a~~bd'a'I11~1A~Aa ~a 2 bb~:: ~a 7 ~bd'a'111Lum1~n ~ilb~ail 
~1::~::Ua\lbb~::U~b1~b~ ~~1::UA1 ( el\lflai) ~\lb UU~U~~a\l~ma-~ bb~bUUb~ ~~ a'*~1~b ~ 
~ ~ bala\l~a\1 eJ~\l bfl~~13-111(1 b~U'Yl1\l b ~13-111 Ub ~ tn~1\l ~u 1~l~tl11i'b ~ tl\!'11U\l ~a b~U'Yl1\l~ a a fl 

T~tl-r~u1 ~ eJ~\lbfl~ ~a~ n ~\lvf\l~a\l~a ~b~~u1~~~ b~u1 um1~~1\lm1m~a a-~ Ttl\! fl 11A1L u 

b~ ~~1::~::ua\l T~ tl1 ~A113-1~1 A ru nu fl11b ~a 3-1 Ttl \l b~ ~ ~\l fl ~11 b~11 tJ~1 ~d au 1 u~n u::~a\1 
~ ~ 

eu~ n ~1\l'Yl1\lfl11A1 

1 u~ ~:: b~ m nu b~ ~U1~a\leJ\l fl t]El-bb~:: eJ~\l bfl~1 Ufl11b~aa-~ Ttl\! b ~ ~m ~1UA 3-l~a\l ~u 
b~1 nu ~ ~1 ~ bb~::'\J1::!11 fllb UJl1A t~~a\l~U fl11 b~1~ ~~u~~\lU~~UUb UU~Ubb~Uri1u'l1it\l 

q 

~a\l'\J1::b 'Yl fln a-~~t~1bb~::'\J1::b 'Yl fl~11~::'Yi' au 1 ~b 'i1ub~~u1~ada~1\l~~ b~u m1~ b~ ~ ~~~a 1 tJ 

~\l ~au1~~a\l~ub tluA11a-~~a\ln11~a\lvlaA'15\l n tJE~-~1m~unu m1~b~ ~~~ ~a~1n~111 tJ 

~u~il~~lilAll:~-~nill~ 1 u~lUA11 :~-~aruA\1 ~\I n111~~u~ bnauvf\l'l1a-~~~a\l'\J1::b 'Yl fl~ 1Trh1 ~ 
"'"' J' d '1 .I d "'"' J' "'"'"' '1 d I ~13-111(1 b ~1 (1\l~U'Yl ~aU b U~a\lu1::b 'Yl fl~U b~ ~::~1fl~U fl11b~1 (1\l ~Ubb~UJl1tl b U~a\l ~UU1~:: 

b UUA113-I~u1~~a\l eJ~\lbfl~m n n--J1 m11~ ~mm tlue:n ~1UA 3-I 



An~1 bM m tl'\J eJ't.J'j~ne:J'\J n1'j~\l bbar-h~1U1UYJ e:J\l\l1U~ ~1U3-11 ~hla-~1 nun bb~ b 'j1~~~'\J~e:J .. 
«\l bn tn~U1 ~u1~e:J~e:J~1\l'VIit\l ~e:J 1 umruY~e:J\l'j~'\J'\Je:J1ruTUF13-leJ\l n t]~VI ~1 tJ Flf\l ~11~1~'1-tn 
Ei'jfl~eJ\l W'~ n ar n~~b Uuun i5'jfl~~1 nEJUb~tJ 1 umruYJe:J\lJl~Jl1 FJaut~~U '\J'Yl'\J1'Y1Yle:J\l'\Ale:J Fl1 ct gl q cu 

~11~u1 UbYJ!n Tr~~u1~u1 (VI~e:JbY!Inb1tJ~U13-11tn1 wu~~uu) ~e:J~e:J~1\ltl~b~U 

~e:J3-!Whr?i'1tJ~tJ13-l~'IJ111utJ FI.Fl. 1 900 ~«~~1UY!e:J\ln1TU1b~1~UR1~1n~~\lbFl~ .. 
Vl~e:J~Ubb~Ue:J1ru1UF13-JY!e:J\l ~~\lbF1~1 u«~~1U~Ue:Jtl3-11n 1 UY~ru~b~ tJ1nu«~~1UY!e:J\lb~e:J ~1\l 
't.J<j~b 'Yl Fl~ b~1a-J11 u~ma-~ n ~'\J~'\J~e:J 3j~~i1 ~b ~u~ n~ru~.YhFl~'Y11 \I n1'jFJ1'j~·rd1\l ~tJ13-l nu 

~~\lbFl~~U1~u1~e:J~1\l'VIit\l ~e:J tJ FI.Fl. 1899 ~1U1Ub~m~13-111U~tl13-13-11nbUUeJUi?l'IJ~13-l 
'je:J\l3-11~1m~e:JeJ\lnt]~bb~~b~e:J«r;y~11~htJe:J'jaru ( Le Royaume de Siam 1 900 : 101) czle:Jaj~ 

1 U!n1'j1\JVI3-11tlb~Yl 1 i1 ~b ~U~e:Ja-J~~~UtltJ~~hA ruYJe:J\I'j~'\J'\JbFl'j~:Un~~~\lbFl~ t~ tlbQ~1~ .. ~ ... 
F1113-l «a-~~UB'j~'f'l11\l ~~\l bFl~nu 1 'Yl tJ ~e:J 1 utl i?l\l n ~11 b~e:J ~UR1 «r;y~1 ~ ~~\lbFlm~1a-~11 u 

~ma-~~1u1u 26 ~1 t~ t1~1u1ub ~mr\l'VIa-~ ~ b tlub ~e:1~1 ~bFJ~e:J\1~ m 1m11 ~~1u1uJ1V1um1a-~ 
flUb fl tJ\l 9 ,7 7 6 ~U ~\l'VIa-11 tJF1113-111 b~e:J «r;y~1 ~ ~~\lbFl~VIit\1 ~1 ~'j~11\J'\J'j'j'YJ n ~ e:J ~1Ue:J tJ 
3-11 n ~\I b~e:Jb 't.J~tJ'\Jb Yi tJ'\Jtl'\J«~ ~1UY!e:J\l~·1U1Ub ~e:J n ~ lrJ~'1U1U 9 ~·1 ~1~o\l «r;y~1 ~ 

f1' Q.J d 0 e3 Q..l 

b~Um'jn n ~ua-~~1u 1U'j~11\l'IJ'j'j'YJ n tl\l 1 2,349 ~nu 
q 

F11ma-~~ FJ1'jt11a-JbMmnu«~~1Ub~e:J~uF11Y~e:J\l ~~\1 bFl~n Ae:J rh 1a-~ n1'jFJ1Y~e:J\l ~~\lbFl~ 
1 u~ma-~~\l~YJU1 ~b~n mn b4!e:J tne:J'\J F11ma-~ !?l\ln ~11 FJ1'jb~a-~ !?lu~1 n ~ R15ui?luV!it\lYJe:J\l~tl13-l -.. 
eJ\lnt]~ ~\I n1'je:JB'\J1tJ1TYh 1a-Jn1'jFJ1'Y11\l'Yl~b~Yle:J\leJ\lnt]~tl'\J~tJ13-l~\l~YIU1 ~ 1 'Vl~ Fl11ne:J'\Je:J~ 
~~n~ru~n1'jFJ1Yle:J\leJ\lnt]~1 Ube:Jb~tl 1 U~1\lb1~1 i?l\ln ~11eJ\lnt]~~eJ'1U1~b VI'Ue:J~Ubb~U~1\l1 
1 Ube:Jb~tl t~mQ~1~ 1 umruYJe:J\lbn1~~\lFI t 't.J{bb~~bn1~~e:J\ln\l ~\lt1n~ln.JU11 ~bUUF1Utln~1\l .. .. 
'Y11\l n1'j Fl1Yl e:J\leJ\1 n t]~ 1 Ub YJ In be:J b ~tlbb 't.JYJW Fl bb~~e:J1~~~b UUFI113-JU\l ba r;y~~ ~\l'Y11\I.fJ ~ F11 ~~n{ 
Y~e:J\l~ma-~e:J~'j~'f'l11\l~~\lY~e:J\lbm~~\lr~1 't.J{ bm~~e:J\ln\1 bb~~u~~~aub~tJ ~\I~~ 1 ~~ma-~n~1t1 
b UU~ ~~1 tit Un1'jYJU~1 tJ ~UR1~1 n 3-l'Vl1 ~3-J'YJ'jEJUb~ tJ 1 'tJ tJ\1 bY! In bb 't.JYJYJ n r?i'1 tJ ~n~ru~ 1?1\l n ~11 

q q 

rh 1 ~ ~tl13-11~1r?i'b UUb .y; tJ\l bb~~ ~'Vla-11 tJ't.J ~1 tJ'Y11\lYJ e:J\1 ~UR1eJ\l n n~bb~ tJ\l b uu~ ~ ~1 ~YJU~1 tJ 
q 'I • 

~UR1 r?i'1tJ bb~'t.J~a-11 run1'j 1 ~~tJ1a-~1 un1'jYJU~1tJ~UR1 ~'t.J~a-11 ru 1~ a-11 nun'VI1 n~~1'j ru1~1 n 

~1u1u~1 o'j'ja-J b utJa-~~~ma-~1r?i'~'IJ~1 n n1'jYJU~1tJ ~uF111 Ubb~ ~~tl 
mru~1e:J ~1\lYJ e:J\leJ\1 n t]~~1tle:J B'\J1 tJ11rh 1a-~ n1'jFJ1Yle:J\l ~~\) bFl~tl'\J ~tl13-l~\l ~YJU1 ~ 

b ~ n a-11 n ~ ~ ~ ~ 1 A' ru e:J ~ ~ n 1 'j ~ ~ ~ \l b Fl ~ 1 ~ ~ t FJ 'j \l ~ f 1 \l bb ~ ~ b FJ ~ e:J ~ 1 tJ 'Y11 \1 n 1 'j F111 u 'j ~ u u 
q ~ .. 

e:11 ru 1UFI3-JYJ e:J\ltnUbe:J\1 b uu~1u'Vlit\l1 un1'j e:J B'\J1 tJ11'Yi11a-~ b ~e:JYJ e:J \l ~~\l bFl~~ b czl1a-~11 u~tJ13-l 
b tlub ~e:J~ ~'j~11\11 Un1'j'\J'j'j'YJ n ~1 'j1 tJ\11 U'Y11 \l n1'j'tJ tnYJ e:J\leJ\1 n t]~~utTu 11 b ~e:JYJ e:J\1 ~~\1 bFl~ 
b UUb ~e:J n ~ 1 Wbb~~b UUb ~e:J ~UR1~ ar n:u~ 1~nT'ib ~ U'Y11\lb~ EJ'\J~1EJ ~\1~1 mn f:\.!1UA 3-l'fl e:J\1 e.l~\1 bFl~ 
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1u€iuTI?l~U (Siam. Report for the year 1892: 2) ~\I'Yh1i;ij1W;JU1::11\I?JEI\I~UFl1 ~f\lbFI~~ 
?JU11?1b~ mn n b~EJ b tJ~ti'IJ b il ti'Utl'IJ?JU11?1'Y11\In11Fl1?JEJ\IEJ\In q"~Y 

., 
'fJ1L'll1 

298 26 7,96 7 3 3 ,05 5 

74 6 7,68 1 4 7 ,848 

26 9 ,77 6 

9 1 2,34 9 10 5 ,3 15 

12 10 ,522 

14 5 ,1 6 2 53 2 

507 

2,096 

1,268 

7 3 ,332 308 

63 

442 380,153 8 3 17,565 

300 268,9 71 3 3,055 

74 6 7,681 2 5 ,8 56 

26 9 ,776 

10 12,790 

1 3 11,578 10 5 ,3 15 

14 5 ,1 6 2 

1 53 2 



L'YI~n1'inl 1'1.1'1. 189 3 tltJJ111::1'111~LtJ~~ULLUfl~Luth::1~1'11fl(;l{LI'f'i1!1-jfl~llt11~ 65 
1h1-11~'hui 51iiuliiwn-i 

lii1'U'J 'U 

1 5 0 7 

1 2,096 

2 2,536 

7 3,332 2 616 

8 

447 383,922 27 15,881 

~r;J LLUfl~~1n Le Royaume de Siam: Historique, Economique, et Statistique mt'1 101 

'1·'11 n~e:J\lfl~1'HU1Win!U1 n11 t~m tJ~~'Ub Yi~'U1::'VrJ1\l1::'U'U'YJUUm.J1 UeJ\lm]'l!l-bb~:: 1 U 

~~\lbFT~~::~u111u~1\lU~1~AlWJ11'1!1-~ 19 1::uuYJuitm.JT~n b~a.Jr;i'um1btl1ci1::uurmitm.J 
q .. q 

~ ~~U:ij1U 1 um1~-r1\l n"111~1 n Fl11a.J ~1a.J11t~1 un11~~ n11 'VI~e:Jrmit~a.J n11~~ n11 
~ q 

(managerial capitalism) bbar11 t~ ~11 n~1U?J e:J\l n11U~13-l'YJUU~ 3-1 n11~ ~ n11 ~ eJ n11 

b tJ ~ ~Ubb tJ ~\l1U bb 'U'U e:J\l Fl n1Yl1\l51 n~~1 n n11'U~'VI11\l1U t~ ~ b~Tfl e:J\l3-11 cie:J\l Fl n1o1 n ~~ 
Q.l q QJ q 

'U~'V\11~ ~ n11 t~ ~~ n~1\l~1i?lfu b~Ub~e:JUU1::~h~1 ne:J\l Ff mo1n~~U '1 tle:J F1111::1\l1 Un11 
.. q 

'Yl~11ru1 ~\lYJuit~a.Jm1~~ m11 u~1\lFlin111'1!1-~ 1 9 e:~~~e:~\lFimo1n~ 1 u~FJ~u~ m1b&iu T~n 
q QJ q q 

1 tJ~-r eJ 3-1 nu n11?.1 m ~ &11?.1 e:J\l1::'U'U e:J1 ru 1UF13-l bb~::1::'U'U bFl1'1!Jo:ij n~ r~ n~ b ~e:J 3-1 ~ eJ n U3-11 n~u 
~ 

eJUb UU~U:ij1U!;l1 A ru?Je:J\l n11Fl1 bb~::'U~n11~ b UU11 n:ij1U?Je:J\l1::'U'UbFl1'1!Jo:ij n~ r~ n 1 UFT1?1111'1!1-
d.9 Q.l' d.9 d..9 

~ 20 1u?Jru::b~~1nU «n'l!l-ru::?Je:J\lYlUU~a.Jn11~~n111u~1\lFlin111'1!1-~ 19 bUU~1\l~ 
q 

' ' o Q..l o cv Q..l f1' o c:fc::f o QJ I 

YJUU~a.J m1~ ~ n11b 13-J~ ~n~u1~n1 be:J\l~1 n e:J\l Fl n 1o1n~Yla.J11 n:ij1Ua.J1~1 n o1n~ Fl1e:J'U Fl11a.J1 ~ 
q q d.9 q QJ 

e:J\l F1 m~1 ~Flt-tUe:J n Fl1e:J'U Flf1 m'Yi1\l1U 1 Ui?hbb mi\l~ ~ ~ ~ ~e:J m1&1 ~ ~u1~ 1 Ub ~e:J\l?Je:J\l ~11 ~~1~ 
bb~::-n AY11\l?.le:J\l'U~~Yl3-11 n~U ~\l « n'l!l-ru:: t;]\l n ~11bfl ~~U~1 t~ n t~ tlbQYn:: 1 U~Ubb~U~ ~n11 
?.1m~ r?i'1?Je:J\l1::'U'U bFl1'1!Jo:ij n~ r~ n n11 An'l!l-1;;i1U1U3-11 n~t ib ~U'UYl'U1Yl?J e:J\l1::'U'UY1UU~ 3-1 n11 

~ q 

a, dl I o G..l QJ d' o Q..l I 

~ ~ m1Y1 ~\l ~ ~ ~n e:11::uu bFT1'1!1-~ n~ e:J\l n q'l!l-bb~:: n11?J ~1 ~ 1?11?.1 e:J\l e:J\l Fl m~1 n~~1 n e:J\l n q'l!l-~n eJ 

1::'U'U bFl1'1!Jo:ijn~ r~ n 
~ 

1r;l F111a.Jb tJ~~Ubb tJ ~\l?Je:J\l1::uu bFT1'1!Jo:ij n~ t~ n n ~ e:~ Yluit~a.J n11~ ~ m1bM mtle:J\le:J~1\l11nu m1 
~ q 

'Yi1Fl113-l b tl11~ Fl113-l b tJ ~ ~Ubb tJ ~\l1 UU Fl. Fl. 1 89 3 eJb ~ ~Ub ~e:~·;h Fi11n e:J'U?Je:J\l t~YJ6 t;]\l n ~11~:: .. 
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'YlUUti:I-J nTj~ r?l n11b~:I-J 111u~u l Uti t 1Ue:J ~1\lir?J b"WYI ~\I n11U n1~e:J l?laTYI nl1:1-J a1b 'VII?! 
q q ~ q q 

'VI~ n~ rl\1 t:.J ~ ~e:J'Yluitt~:J.J 1 u~ m~HI.!::!?i'\1 n ~TJ Ae:J m1tJ n1~e:J 111 a1'Y1 m1:1-J 1ah Vlt~\1 bb~ b uum1t:.J ~ 111 
• 'I.J • 

bb~::m1ri\le:Je:Jn?JU1 rill mu n11bflr?l~e:J\IT1W~Ubb1\I\11Ul U.fl1Fle:JI?Ia1'Yinl1:1-J~1\11 n11bbtlnn11 
~ . 

'l'i1\11Ubb~::~1111U1::~11Ue:J eJ n"1 n nu "1 ~ "1 "r?l ri1 b Ur?l~e:J\I'YlUUtl :1-J n11~ r?l n11 Fi eJ n1 1 b n r?l~e:J\1 • • 
111"1 bb 'YIU\I\11U~~ F111 :J.J~1b UU l Un11U1::a1U\11U1::'Yil1\l n1::'t.J1Un11~1\11 11:1-J 1 tJ ~\I n11 

FlTU Fl:J.Jr?lbb~ 1 ~m1'Yi1\11Ubflr?JUru'YI1Ue:Jt~~ar?J bb~:: h1t:.~~t:.J~I?I:J.J1 n~ar?J hH1"::b tJ~m.Jb flm.Jl u q QJ Ql q q 

1:: !?i'u t~ n'YI~e:J 1 u 1:: !?i''UJJ ~.n1 F11111 t1 1:: !?i'u F111 :1-J n 11'YIU 1~ e:J\11::'U'U'YJWUt~ :1-J eJ\1 n q'EHb~:: ~~\1 bFia 

tfubbl?l n ~ 1\1 n Ue:J ~1\1 i r?l b"U ~\IUe:J n "1 n" ::u11 tJ ri Fl 11 :1-J bbl?l n ~1\ll u 1 B Fi r?l bb~ ::1:: '1J 'IJ ~\I Fl :1-J-.. 
n11 b~ e:J\1 bb~ ~\I 'VI :I-J1 tl ~\11U bb 'IJ'IJ bb~::~ 19!JU1 n11'Yl1\l bFI1'M-:ij n"~ bbl?l n ~1\1 nu ~1 t~1 B A r?l~ 

" M 

bbl?l n ~1\1 nu dbe:J\I'I'i1l ~bn ril bb u 1uTt~u1 t~~ bbl?l n ~1\1 nu 1::'Yil1\leJ\I n q'M-bb~ ::~~\1 bFia 

I Ill I 

nT"a b tl ~tiUbb tlt=h'J b UeJ'VI1tteh'J aufiiru ru1 b tn-5"~\'J 
Ql Ql 

F111:1-JbU~t!UbbU~\I'YI~\1"1nb'YII?In11rutlr?Jbb~J'1b~TV'l1::mlutl Fl.FI. 1893 ~F111rln . .. 
'1-t1 :J.J1Yl"11rJJ1l U'IJ'Yl Fl11 :J.Jd~ nmi.\I'Zle:J Ae:J Fl11 :J.J'Wm m :J.J~e:J\I-r:l'IJ1 ~ 5\1 n q'M-1 Un11bbnb de:J'YI1 

~e:J\Iau5~ruru1b'IJ11~\I ~\l~tJ1::b~u6i1Fi'rue:J~~b de:J'YI1~'1Je:Jmm H11 b~e:J 1 'YI~n 1111:J.J~am:J.J1 ~ 
Ql Ql Ql QJ 

~'Yl5Vl bFI'M-'YI~e:J ~ m1'Yi1 au5 ~qJ qJ1~1 ~ t:.J ~tJ1:: Tt~TiunutJ1::b 'Yl Fllr?JU1::b 'Yl FI'YilZ\1 ~\I~ b de:J'YI1 

ue:J n b 'YIUe:J 1 tJ"1 n b de:J'YI1~ ~ eJ ~1 uau5 ~ru ru1 b u11~\l at~1 :J.J":: 111 e:J\Il ~~'Yl5Vl bFI'M-l u~ n'M-~:: .. ~ ~ 

b~ m nudnu5\ln q'M-~1t~ .n1 t~1111 Fl11 :J.J ~u au~e:J\I~e:J Fi'15\l n q'M-~ 111 n 1" nu amum1ru~bn r?J~u 
"u u11 tJ ti bb 1\1 n r?J 1?1 u:J.J'YI1 r11 ~ ~ eJ n 1::'1'111\1 ~ 1\lu 1:: b 'Yl Fl5\l n q'M- 1 wn1 t~~ ~ r?J 1~u11 tJ ti m1 

b"1"1 tl'IJ ~~\1 bFiab yje:J af1\l am :1-Jl ~b tJu-r:ltlU'riU1::'Yil1\l ~~\lbFiabb~::eJ\1 n q'M- bb~ t:.J ~~ e:J\1 n11b 'ZJ1 

b"1"1~e:J\IeJ\I n q 'M-~ rl\1 F111 :1-J b tJ ~ t~mb tJ ~\I ~e:J~tJ bb 'IJ 'IJ bFI1'M-:l n"~e:J\11 'Yltil uu b~ m nun Fi eJ n11n 

~'IJ 1 tJa1\l ~\I'Zle:J 111 n ~\ll uau5 ~qJ qJ1 b u11~\l~ n ~11 ~\l~uo ~qJ qJ1~ at11 :J.J":: 111 e:J\Il ~~'Yl5Vl bFI'M

nu eJ\1 n q'M-l U:11U::Ti1 ~ ~":: 1~-r'I.J ~'Yl5Vl b FI'M- n ~11 A eJ b~ eJ 1~ ~~'Yl5Vl b FI'M-tl'IJ T11 ~ ~ U 1 

1 um&dt~~ n11'Yi1au6 «qJ qJ1 ~ m.n1'W1::'YI'J1\I am :J.J bb~:: ~~\1 bFia ( 11 ~1 t1 n11b~U'Yl1\l~e:J\I 
'W ~ b~ e:J\1 ~~\I bFia1 U'W 1:: 111::'1J e:J\1 bb~::'W1::uF11) 'Yi1l ~am :J.J bb~::5\l n q'M-'Yi1 ~qJ qJ 1 ~ e:J ~qJ1111l ~ 
'W ~ b~ e:J\I~e:J\IeJ\1 n q'M-a1 m1m~u'Y11\11 tJ ~\l~u~~\IU"~'!Jub uu.n1 Fl b 'YIUe:J~ e:J\IU1::b 'Yl r~1 'Yl t~ tr?J t~ 
1 ~b Vl t~\1 bel n a11b~U'Yl1\l~e:Je:J n tr?J t~-r:l'IJ1 ~5\1 n q'M- 1 u~1\l b 1 ~1 !?I \In ~11 ~u~1 u.n1 Fl m ite:J ri1 ~\I 
r~nm::'IJ1Un11'Yi11 ~b UUri1U'YilZ\I~e:J\I-r:ij 1 'Yltl ~\lrl\lt:.J ~ ~e:Jn11~mt~f?l1~e:J\Ie:J l?la1 'Yi nl1:1-J 1ar~n 
" M q 

~\I b~ :J.Jfl b tlue:J ~?~a1'YI m1:J.J~ eJ ~1 u~ e:J~e:J\1~ a Fl1Q1Ubb~::~e:J Fi'1 n::b 'YI~t~\1 bb~::m Ati:ij 1Un11b~u 
q " M 

:J.J1"1 n n ~ :J.J~ a F111 u:J.J:: ~:: bb 'VI ~\I t:.J ~~e:J\1 n11b tJ ~ t~Ubb tJ ~\I F1~\ld'Yi1l ~:ij1U'Yl1\l n 11 b~U~e:J\1 
q M 

1::'1J'IJ bFI1'M-:ij n" 1 U.fl1 Fl b 'YIUe:J 1n ~r?l tl'IJ.fl1 Fln ~1\1 :I-J1 n~u 
M 



L'l'l~n1'inl r;J.I'f . 1893 rlUfl11::r;J11J.ILU~tJULLUa~hl>th::1&iA1~!n{LI'f'ij,fjfi'illHl1J.! 6 7 
Eil~1~'hu! 511iu~~\'l{ 

1"1113-ll?i'e:J\l nTH tJ ~ ~'1-Hb tJ ~\l b d'enn 1 U~UB «qj qj1 b 'UT~t:11 UU 1"1. A. 1 89 3 1 ~ 
tl1:: Tm1unun~a-J61fl~ bEl m1U11EJ\leJ\ln n'I!J- bb~imhn ~~1 Fi'ru~1'YI-ruuno1fl~eJ\l n tj'H~bi11 tJ q q 1)1 G.l q 

1 U~m 3-I~::TI'U'.h~U~~11?]-ru fJUtu1 ~ l ~fl~fl1 r1~ 1i?l~U~1tl ~El ~b Vl~\lb11 ~11fl\l nl\l b 'YlTI":: bb~::~\l 
q Ql OJ cu q 

bbar~:: b UUb~ f)\) AU~ n ~1 \l11 f)\) ~~13-1 bb~ if)~ 1"111~ ::U13-11~~11 tl.!1 n A f) n 1\l b 'YlTI ":1 1~11?1L uu 
~ q 

L~EJ\l~'Yh n11t:J ~ ~ ~uFi'1~wEJ Fi'1 ~::ru~ n l?i'EJ\l n11 ~uFi'1 ~1 F1 qJ~\l L uu~uFi'1 ri<l a a n11EJ\l ~m a-~ 
1un~1~u 1i?lLLri i11 1ar«n J1~1~ bb~:: 11EJ\lth ~\l~bb'YI~\ln1Lit~EJ~1uL11~uEJnm\lb'YlTI"1 

~ q 

b 'U1l~\l~ ~\l'Yl-rTI ~1 n1~1\l1~1 m 11 ~Ufl n nl\l b 'YlTI":: b ~fl ri<lflfl n 1 tJ tl\l ~ ~1 ~ ~1\JU1::b 'Y1 A t~ ~ 
q 

bQTI1::1::uu n11A1'U11tl.!1 n11 'Yh 1 ~ nl\lb 'YlTI":: n~1m uu~11a-J11fl\l~uFi'111EJ\l~m a-~ 
q 

~\l~uu-J1 b uuu qJ'Y11 ~1'YI-ruwEJ Fi'1eJ'\l n tJ'H~ L i1a-~11 u~ma-~ AEJ 1"1113-ITI ~1 ~1a-~~~:: 
b i11 tJ1 ~~\l bb 'YI ~\l t:J ~ ~ ~UA1 t~~~1\l b ~El ~ ~ l?i'u'Y1U'Y11\l61fl~~~::l?i'EJ\l m::'Yh ~1U~1 n ~1\l~ b UU 

q q 

~11~u ~\JUtu'Y\1 ~\l n ~11bn ~~uEJ~ L~a-JEJ ri e:JUn11'Yh~u5«ruru1b U1l~\JTI'Ul1'U1\ll"lf\l n11 
Ql OJ Q,.l Ql 

b i1 ~\l ~UA1 tl\l fl n n ~nut~ ~el1U1~~13-lb UU'¥11\l n1111 fl\l11UU1\l ~~13-1 bb~:: n11fl ~ tlU~1 n 
.. q 

'YI1-b~\l1U~b~miEJ\l (Moore 1915) bb~UqJ'YI1b~fl\ln11~nn~nut~~~uu1\l~ma-~~um-i~ 
1 tJ b 'YI ~m Vl ~\ll"1113-1~1 b UU11fJ\JWfJ A1 ~::ru~ n~ l?i'EJ\lfl1 rr~un 61fl~~11~UI"lfl ~rl1'YIU1~ b uu 

q 

~1n~1\l'Y11\ln11A1'Yi11~1?i'u'Ylu1um1~1bUUo1n~~a-~1n~u 1"111mhbuu1um11~~11~UbUU 
q q 

~1 n ~1\l1 Un11'Yh 61 n~ Ln ~ ~1 nu~:S' ~'¥11\l n11 b~ fl\l bb~::i mh n ~11 fl\l ~UB «ru ru1 b 'U1l~\l~~1 n ~ 
q .... 

~U~11fJ\l~11eJ\lnt]'H1 11 Ub11~n1\lb 'YlTI":: bb~::tJ~a-Jtl.!"'''~ 
fl~1\l11n~13-l n11bi1~\l~UA1bb~ ~::~it~11fl\JWEJA1eJ\lnt]'H~U~~n'Htl.!::~bb~ n~1\ltlU 

EJEJ n 1 tl mru11EJ\li11~\lbUU~UA1ri\JElfl muua-~~~13-11 n~~~11fl\l~ma-~ ~::TI'Ul1n11bi1mta 
.. q 

i11 L ~a ri<l a an 10111a-~ b uu 1 tJ1i?l~w EJ Fi'1eJ'\l n tJ'H~::~1a-~11rl'Y11tai1111?1~1 nw a Fi'1 ~11~u 1 u 

~1\l'Y1A111'1!1- 1 890 ~~11~U~b UUbb 1\l\l1U~~1::EJ~1 U1::'U'U~1\l\l1U11fl\lnl\lb 'YlTI":: bb~:: 13-111?1 
.. q 

t:J~~i11~\lb UUEJ1'YI11'YI~ni?l1~~Ubfl\l 'Yh 1 ~nl\lb 'YlTI":: 1 U~1\lbd~1~\ln~11n~1m uu~u~~\l~ 
q 

1"111a-JI?i'e:J\ln11U~tnl"li11~\l nl\lb 'Y1TI~\l~19!1U1b UU~~1 ~i11~~1Fi'ru 1~11~::b Uu~ ~1 ~i11~ 
.. q .. 

1?1 EJ\l1EJ\l-ru n11b ~ a-J11EJ\ltl1::~1 n1~u~ EJTI ~TI Li1a-~1 m n~u 'YI~EJ b uuAu~n ~1\l11EJ\l n11 Fi'1i11 .. 
b ~a m1ri\JEJ a n~\l'¥111 ~un ~1n~~11eJ'\l n tJ'H'YI~e:Ju~,;''¥15\l ntJ'I!I-~13-111fl'YI1tEJi111~1~m n 

'YI~mnu~1n~1\JL1G"n~\ln~11 AEJ fli1UiEJa-~~o1n~LEJn~u~EJ~n1\JL'YlTI1u~1\l'YlA111'1!1- 1880 
do9 d.9 OJ q cu q 

bb~:: 1890 ":1 i1~d1u11 ~u~,;''Y111fl\leJ\lnn'Hrff\la~1ub11~n1\lb'YlTI":: u~::~hbitUo1n~ 01 OJ q q 

b~mnui11fl~bUU~1U1UTifl~a-JI"111 (Siam Directory 1881) 'YI~nJ1Ub'YI~1d~utlum1~ 
f) ~11 fJ\l'U~,;-'YleJ\l n n'I!J-~rl161fl~ b~ m nui111i?lb UUEJ ~1\l ~ b ~u n 10J11 fl\l'U~,;-'Yl'U wh um .. "I q 

(Borneo Company )1i?l~m1rff\l~1m1un1\JL'Y1TI"11uu l"l.A. 1856 
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UEJ n 1 'I.J:u1 n'VI tr n~1u~ ~u5u~\l nll~El ~~ EJ\IWEJ FJ1eJ\I nt]"M-l un1\ll 'Yll'l"1 ~ ll~~\ll ~l ~u 
EJ ~1\111~ l:UWJ1WEJ Fi'1~n~-Ju~n n:u~ 1~ ~13nltll~U'Yl1\l EJ~1\I~ ~"j~ 1 u~cna-~ WEJ FJ1l 'VI ~Td~13nltl 
l~1~\1~11 r~~~1UU~n1l~El\IWEJ Fl1F1Un~1\1"1~\larn:u~l UU~11~U bb~o"jflli)';h l?i'1~~11l 1-1>~1\1 

q 

riEJUFI!n1ll"M-~ 19 u~,;'Yl~n~1u~nn5\l~m1a-~11?i'l'I.J~~u~ln~:ulm'Y1F1Tut~~1EJJ1 ll'll1~ 
U~,;'Ylln~lU!n n~ ~\I'YlU l U6lfllil~11lnEJU'Yl nu~,;'Yl ar n:u~~\I'YlUl U6lfllil t l\1~~11 ~\I tr n"M-tl.!~~ ~ 

q q q q q 

n1ll13-l n:u nlla-1~ l~m~EJ\ItlUL UlbU1~\I (vertical integration) ~\I FJ"jEJU Fl ~ 3-1 tof\lll~nll~El 
~11 ~~11 ll~~ oln:u~uri\I'Yl1\ll~EJ trn"M-tl.!~ml'Yi1oln:u!?l\ln~11 Ylu11?i'uEJ~ann1u'I.J<j~l'YlFI~ 

q q 

ri\IEJEJn~11lU~1\Il1~1l~mnu (Suehiro 1989: 47) 

e1 ~1\1 hfi ~n1a-~ o"j n:u~11~ EJ\1~11~n~1u~n n ue1 n 1 'I.J:u1 n Fl113-1~1l uu~:u~ l?i'EJ\1 e11 A'~ 
q 

lFl~EJ~1 ~~ EJ\IWEJ Fi'1~11~U~\Il tluFJun ~1\ll Ul~Uu lFil"M-fG n:ulEJ l ~~ ~n~-JuEJ EJ n lQtJ\Ill?i' i1 ru'VI1 
~ ~ 

ri'1'V1-ru ri'1'V1-ruw e1 Fi'1 ~11~n ~-ru~n n ~ l ~1a-11 ~ \1 'Yl u ~ e1 nll ll ~\I ~u~ e1 \IW e1 Fi'1 ~11~ u ~ l Fl ~'Yi1 
q 

w1t'1~ l tJuwEJ Fi'1 FlUn ~1\I'VI~EJ Fl EJ 3-IDl1 ~ EJ{~\Il ~a-~ ~~~3-I'YlU:Ul n nlll tJur;l1 n ~1\1 wEJ Fi'1 n ~ a-~d 
q q 

l ~ F1113-l 11?i'l 'I.J~~u ~ l n ~lill n l F1 ~El ~1 ~~ El \IW EJ Fl1~Ull~ ~l~UU lFl l ~In~ EJ \1 n ~ 3-IW EJ Fl1~U~ 
q 

m~:u1~EJ~In13-ll~EJ\1~1\11l Ulm~~~n~i'UEJEJmQ~\Ill'i'll~~lm~~~n~-ruEJEJn l13-l 1 'I.J~\IlFl~EJ~1~ .. 
'Yl1\l «\1 FJa-~~'Yi1t ~l ~1 ~\I ~uFI1a-~1 n n·:hwEJ Fi'1~n~-Ju~n n 1 um&~ EJ\1~111 u~cna-~ ml 1~ ~~EJ 
~1 n ~ 1 Unll l~U'Yl1\I~EJ l ~m 'I.J~ tJU~ l UUrl1ll Yl\1 ri'1'VI-ruun Dl fllil~11~U ~ EJ n1 ll ~1 hl ~\I 

q 

l 'Yl Fl t ut~~lFl~EJ\1:5' nl 1e1J1l U~1\ltof\ll'i'U~EJ\In ~3-I'YlU~U~ l~a-1~\I'YlU l UEJ ln~l'VInlla-1 t l\1~~11 
q q q q 

ln13-ll1~\11U~El\ll~1'VIU1~Yl1&~tJ"~'V1-rfG1 ut'J Fl.FI. 1 930 YlU';h~1\I~~El~11~U~la-!1ltl~f1\l 
~ 

lFl ~El\1 ~~11 t~ tJ n 1 l l ~ ~Ull UU lFl ~El\1 ~~11~ EJ\IU~,;'Ylln~lU!n n~ ~~'I.J ll UU n 1 l'Yi1\11U 1~-3'mlEJ U 

(Don Carroll 1930: 16)n1ll~1~\llFl~EJ\1:5'm~e.J~!n.fl1~1u'I.Jl~l'YlFI ll~~~l'i't-U'JU~~1~\I 
'Yi1t ~FJ11a-~ 11?i'l 'I.J~~ul ~~\IEJ~1\Il~m~EJ\Iun oln:u~n~-Ju~nn~~EJ~l mlEJ'Itnoln:u~un~u'VIa-~~ 1 'I.J 

q .. q 

UEJn 1 Dlil1nBlfllil~l~m~EJ\ItlU~111il~YlU'"h ~El~1tl ~~ln ~:u1n n1lrl1'VIU~~El~El1A~ 
q .. 

ll~~ n1ll~U'Yl1\1~1~ ~ l it'EJ'VI1~ n1'V!u~ lEJ111EJ ~1\111 ~ l:uun ~1 ~ l tJuil qJ'VI1~ ln ~~unu'ltn 
Olfllil~11el\l n n'M-~ ~\I'YlU 1 UBlnlil1af«n~\ll UUBlfllil~ ~ Fl113-I-3'U~EJU3-11 n wh n1lFl1~11 ll~~ q gl q q q 

l'i'EJ\1 tN'YlU~\Ill~11?i'e.J ~ lnEJU ll 'YlU~l l itEJ\IIil1 n l UEJ In ~1'VI nl~a-1 1ar«n «a-~~UB tlU~U~Jl1 Fll 'V!ii.EJ~ 
q .. q 

ltlU~U~~~ n1lnl~lil1~~EJ\II'i'u«n~\IWhU~l1tl.!~U 1 ~EJ\I~tl13-l n1l~\I'YlUl~~1tlU6lfllil1af 
.. q q 

«ml~~~Flf\1 :u~l'i'EJ\I~\I'YlU'Yl1\ln1ll~Ul ~WEJFJ11a-~1 Wrlel\I~U~\1 ri1Ua-!1nlil~~l ie1~1~ 1 'Yl~l 'VIru 
q ~ 

'VI~m'l~1l ~11 'I.J'Yi11 'I.J'Yi11af tr n"M-tl.!~~ lFI"M-EJ ~1\luEJ ~ ~El\1 e1 ~1\I~EJ\Jo"j n:u1af «n ~ EJWEJ Fi'11a-~1 u 
q 

'Vi' EJ \1 ~Uiil ~ l'i' EJ \1 ~ \1 'Yl U l U~l \1 1 ~-J1:u ~ l tJ Un1 l~ EJ ~1 \I 'VI~ EJ l ~1 ~1 \llil1 n l~1 ~ EJ \ll.y:j EJ ri11 ar 
q 

:uum~~\IUiillilUU hJ~~Ela-1 ~113-1~ Fl1~El\1~1\l~ ~l tJu«~ri1UL rh 1 'VI~~El\lnll~\I'YlU ll~lilln 
q cu cu q 

l1 F11~Elm~~1\l~ ~ nuwYi n 11l:~m~1'VIU1~n\1~~5\lnt]"M- YlU11l1 F11~El\1~1\lllYl\llnU11~FlU 
~11 'I.J:u~~1 n umau FJ"jEJ\J 



ue:~n 1 tlfil1n nTHh'l'Ylt-tb~e:J\1~1\Ibb~1 nT;itho1nfil1ar«ntT\I~~u'Ylm~e:~\l~e:J\11~~~b1~1~ 
q q q 

Ht um1~uri\11ar (;]1~ rie:~um1~~1\I'Yl1\11rl1 ~1 tlti'\ln1 A mite:~ m1~uri\l bb~~m1b~t-t'Yl1\l~e:J\I 

FlU~1Ufil~~e:J\Ie:J1r1'mb~J1bUWVHln m~U1Un111 Un11~Uri\11ar«n 1 tltJ\1 t 1\lb~e:J~1 UJl1 Fln~1\l 
:il1b UU~e:J\Ihi15 ~e:J\I"ll\11 tl1?113-J ~1511~~e:J bb~J1 r~~~m~U1Un11~e:J\I"l!\13Y nfil~ 1~b 1~1bQ~ ~ 

q q 

3-5 u ~\11~~~b 1 ~1~1 ~ un11~uri\lfil~bb tl1eTu 1 tl~?J1 a.Jtl~a.J1 ruJ1 ~u~ 1?1 n ~\la.J11 t-tbb~ ~~u 
ue:~n 1 tlfil1m~~~b 1~1~1~bbuue:~u~1~~um1ri\11ar«n 1 tlti'\ln1An ~1\lbb~1 1ar«m ~~1d~11~ 
r1n~ ta.J~1~~11\I'Yl1\ln3Ynfil~ 1 tJ~~e:~~l?l1a.J~mu~~1\l 1 bb~~m11~b1~1~uri\11ar~nu1~~~b 1~1 
~ ~ 

m1U1Uri\l eJ~ 1 ~b de:~ 1arb~e:J 3-J b 'W11~~e:J\Ibfile:J nu~JlTW~ b u~ n bb~~bb ~\I~ b UUeJ ~ a.J1fil1n n11tJUri\l 

'Y11\IJ1btJu1~~~b 1~1 ~~ ~e:~nu~~1~u ri\le.~~~e:~ArunTwbb~~11A1~e:~\11ar«nfil1n 1 rw ~e:1~1n~ 
q 

b~e:J\In11b~U'Yl1\I'Yh 1 ~un q1nfileJ\Inf]1!1-~Uty~1 rlUn11~\I'YJU1 uq1nfil1ar«mbar11fil~ 1~~ ~bb~\1 
fil1 n~e:~ A11?ld"'ul?l mn ~~u 1 bb~~e:1~1n ~b~e:J\1 m1b~U'Yl1\liu 1 tJ1 ub~ 1?1Jl1 A b ~ite:J~\11 u~1\lb 1~1 
r;l\1 n ~11tJ\11~ ~ n e.~u1m~1 b tluri1u~it\l~eJ\ItJ1~b 'Yll"l1 'Yl ~ th 1 i~e:~ A1"l111eJ\I n fJ1!1- ~1b tlu~e:~\11 ~ 

' ' Q.,, Q.l d'd d Q.l q, QJ d Q.l 

~1 ~ ~a.J'Wt-to'Yl a.J nu bfil1~u 1'Yl ~mu 'IJ 1?1 e:J\1 n fJ1!1-

1?11a.J11~\11U~e:J\I ~1?1~\lbne:~{(c . E. w. Stringer) 1um1b~U'Yl1\11tlb~e:Jni1u 1uu 

Fl.l"l. 1888 1(;]b~U'Yl1\11tl'W~e:Ja.JrlU~e:JA1eJ\Infj1!1-~e:J Fl~1n(Ciarke) 11~\11Un11b~U'Yl1\l 
el1\l~\l ~\lb ~e:J\1~ e:J\1 n11b~U'Yl1\l ~1Ub ~ l?lth~ b~ m~ eJ\1 flU n11'Yh 1ar ~\I ~UtlUfil ~tJ1~~\I Fll Un11 

q 

b~t-t'Yl1\lb~11tl~1ub~l?l~~n11'Yl.TLh1ar (stringer 1888) 1uub~~1nt-tn'Wu11u~,;''Yl 
ue:~{bum 11Plri\l ~~mi b~te:~Tudu (Louis Leonowens )b~11tl'l'i1\11UbUU~~1~~e:J\I b~1~ 

bb~AYJ(David Macfie) ~\lbUUf?i'1bb'YlU~e:J\IU~,;''Yl Ue:J{bum 1ub~~\11~~ bb~fil1n\11Ub~~U~e:J\I 
b~1~1%1~1u~u~~\lfil~'WU11m1b~11tlrie:~uu Fl.l"l . 1893 bUUbYJ~\In11ri\lf?i'1bb'YlU~e:J\IU~,;''Yl 

q 

~\I~~ n1!1-ru~b uuu1 ~~1%1~ e:J\Iu~,;''Yl 1~11Pi'b UUb~1~1Z1~~ e:J\Iu~,;''Yl~~u~1Z1 b~Ub~ e:~utJ1~:il1 
l?i1bb'YIU\I ~\I m1ri\l r?i'1bb 'Ylt-t~ e:J\Iu~,;''Yl b ~11 tl1 u~ n1!1-ru~r;l\l n ~11~ b Yl ~\lu~,;''Ylue:J{b umb Yl~\1 
u~,;''Ylb~mbrh~u~~~tlbbUUn11~~m11u~n1!1-ru~r;l\ln~11 (Wood 1980) 

u fil~ ~'Yl1\l b 1"111!1-~ n fil n ~ 1 ~ b UUUfil ~ ~~ ri\1 eJ ~ 1 ~el\1 n f]1!1-'W m ~1 3-J bbrll ~ ~u5 « ty ty1 

bU11~\IJl1~~~\lb~~m1f11u Fl.l"l.1893 I'Yl1b~~~e:J\Im~'Yl11\1~1\ltJ1~b'Yll"leJ\InfJ1!1-~ri\l~\l 
~mw~l?leJ\Inf]1!1-1 un1\lb'Yl'W"1 "1 b 1ZuJ11~b~e:JU~~u1~~ma.J11 1?11a.Jb~e:Ju1~~e:J\I~u5«tyty1 
bU11~\I~n1~U~ H11~1n~ma.J1~~'Yl5~bl"l1!1-1~ '1 nu"l11~~U'1 eJ\Infj1!1-fil~~e:J\111Pl~u~'Yl5~b1"11!1-
1u~n1!1-ru~b~mnu (Correspondence Respecting the Affairs of Siam 1894: 186) t~~ 

~m~~n~e:~\l~e:J\I~~\Ibl"l~~~r?le:~~ma.Jnbtlu~?J1a.J~11Pln~111tl~1\l~u 
~e:J 1?1 n ~\I r;]\1 n ~11 'Yi11 ~~lliU1 ~ ~~1 a.J:il1 b UU~e:J\Itl nu~ 1?11 3-J~e:J b~~ n~e:J\I~e:J\I~~U1 ~ 

... 'I..J ... 

eJ\InfJ1!1- ri\1 e.~~ 1 ~unq1nfil"l111eJ\InfJ1!1-b~u'Yl1\lb~11 tl1 ub~ ~?JI?le:JUL u~e:J\I~ma.J 11Pl~~~1n mniu 

e.~~~ 1?11 a.Ja.J1'Yi11 ~bn ~ nTHJm ~f?i'1~ e:J\1 m1Fi'11ar«nt~e:~\l ~m a.Je:J~1\I~~ bfilt-t filt-tu11 tlrim1rff\l 
~ 
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'VI U'J ~\11U~'I'i'1'VIU1~1 un1lrl1 nu~ bb~U11arb ~f) Fl'J'U Fla.J n1l'l'i'11a.J1 Ub ~ lnil1 Fl b 'V!Ue:J 1 uu Fl . Fl . 
.. q 

1 896 bb~::d\I~U'JUmltllj~tlTFll\1~~1\1 n1ltl n Flle:J\Ib ~e:J ~11rl1u1~ 1 umTt.J n Flle:J \1 b~1a.J1 H~ 
nl\lb'Y1~"1 

q 

The Anglo -Siam Corp 1 9 00 X X 

Berli-Jucker& Co., Ltd. 18 82 X 

The Bombay Burmah 1887 X 

Trading Corp. 

The Borneo Company 1856 X X 

The East Asiatic Co., Ltd. 189 7 X X 

Ellerman'sArracan Rice & 18 87 X 

Trading Co., Ltd. 

Steel Brother & Co. , Ltd. 19 34 X 

Windsor & Co., Ltd. 18 71 X X 

* (;)!i1LLU(1~~1n Akira Sueh iro.Capital Accumulation in Thailand 1855-1 985 '11 1Z1 45 

* 1uci'JUtJEJ~«r;yn1 11i Suehiro EJBU1£rJ1ltr«r;yn111i1'Ylm'W'l1::11 u~-Jr~ri eJ.t~tutl 'l:: L'YlFI1mJ LL~L~fl!;J'l1~1'le:Ju«r;yn111itJEJ~ 
ui'Hm'\1~1d'~::-wu 11n'jrU1JEJ~ The Bombay Burmah Trading Corporation LUUu~-J'Y\~1 !-I 't'lU'l::wi1~El~ nqHLL(1::auL~fl 
~Cia«r;yn1 liiauL~ £J 1~1 ~u~-J'Yl«r;yn1 liiEi'~ n CJH 

tll::1~ Fl1 ~~n{it~u51 'Yl~itm.n~1 b~e:J\1~ b uub ite:J'V11 bb um11 ~it~ a-~~~ ~b ~u~\I U'Y1U1'Y1 
~ e:J\Inu#uu11 Un1TU n Flle:J\I'l.b::b 'Y1 F1 bb~ ::m l~ eJ ~ nu ~'1'15~ ~In ::1u~n n~~ m ~13-1 bb 'I'll n bb 'll\1 .. 
~ma-~ 'V!it\11uL~eJ\Ib~1b'VI~1,%u~eJ b'VIInml[l.l1uu FJ . Fl. 1893 ~t1ne.J~~n.J1a~1\lbtlu'Y11\In1l 

q .. 

bb~:: hl1~-ruml'W~1l[l.l1~1n~ ~~u 1 U'Yl Fl 1 1 a-~d'W~1l[l.l1 b 'VI~n mlcln~ L~mnu~1 n a-~a.Ja-~e:J\1 
q q q 

'Y11 \I tll::1~F11~~n{LAl~~n~ bb~::~u11L'VI~nmlcl Fl. A. 1 89 3 ~mtluL'VI~nml cl~bb~~"1~ 
~ q q 

b ~U~\1~ ~1~n~ e:J\Il::UU YJ UU~a.J t~ n~ ri11 eJ ~ ~ eJ n1ll9i' ~ ~u h~e:J\IeJ\1 m]~bb~:: ~{\1 b Fl~~ ~ ~ eJ 1 'Y1 ~ 
1 u~ [l.l::b~ m nu n cl\l~U111 Un1lAn~1Ul::1~ F11 ~~nfl 'Y1 ~cl\1 ~~e:J\111\lle:J 1 ~untll ::1~ F11~~n{ 

An~1eJ~btlWihU'JUa.J1n n1loW~1l[l.l1b'VIInn1lcl'Y11\IUl::~Fl1~!n{~1Ua-!3.Ja-!eJ\I~bblnn ~1\le:J e:Jn 1tJ 
.. q q 
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