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Abstract

The purpose of this article is to analyze the number of promoters
required to establish a company under Section 1097 of the Civil and
Commercial Code. Section 1097 specifies the number of people required
to form a limited company as stipulated by law. Currently, the number is
set at two people, but prior to this amendment, the number required was
reduced from seven to three, and then to the current two people. From
this, it can be observed that the number of promoters required to
establish a limited company has decreased over time. Therefore, this
article aims to analyze the trend of the number of promoters for limited
companies to see if it will decrease further and to identify the reasons for

such changes.
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