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Abstract

The purpose of this research is to study the entrepreneurial characteristics of investors that affect
the success of investment through competitive orientation within the Stock Exchange of Thailand. This
research used 400 questionnaires to collect data from 400 retail investors in the Stock Exchange of
Thailand. The data were analyzed using percentage, mean, Correlational coefficient and standard deviation.
This research uses hypothesis testing methods with simple regression analysis and multiple regression. The

results show that the level of feedback about entrepreneurship characteristics of investor the overview is
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moderate to high. The results of hypothesis testing showed that entrepreneurship characteristics of investor
have a positive influence on the competitive orientation and success in investing. Competitive orientation has
a positive influence on Investment success and focus on competitive orientation as a central variable, having
a positive influence on the entrepreneurship characteristics of investor and success in investing. The tests
show that the focus of competitive orientation is the median Partial Mediator. However, the results of this
research can be used as a guide for self-development of investors. Investors can use it to increase their

chances of success.

Keywords: Entrepreneurship characteristics, Competitive orientation, Stock exchange of Thailand,
Investment success, Retail investors
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audls AU IN RT LE AC co SCI VIF

X 3.74 3.22 2.81 3.54 3.98 3.02 2.7

S.D. 0.59 0.65 0.51 0.58 0.58 0.64 0.75

AU 1.638
IN 0.558** 1.822
RT 0.384** 0.447* 1.386
LE 0.511* 0.533** 0.439** 1.715
AC 0.422** 0.492** 0.390** 0.491* 1.511
CO 0.469** 0.595** 0.386™* 0.527* 0.443*

SCI 0.414** 0.404** 0.361** 0.324** 0.279** 0.410**

RNBLUA “*p<0.01

> T A a af o o ' A A v o '
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2893knaIN (ECI)

1. anuiduaiaseaiay (AU) 0.10 (0.06) 0.28"** (0.08)

2. ANUFIINIONNWIANTIN (IN) 0.34*** (0.06) 0.20* (0.08)

3. amunddes (RT) 007 (0.07) 0.26* (0.09)

4. ﬂ';’mlsﬂaluﬂ’m’%'nuf (LE) 0.23** (0.06) 0.04 (0.09)

5. anuldlaluanudusa (ac) 0.11 (0.06) 0.01 (0.08)
N38j9LAWNIULIL (CO) 0.48***(0.06)
Adjusted Rz 0.424 0.227 0.410
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p < 005) lasdamensmiaausasa: 22 dskuisnansuauniizon 3 Lfiaﬁﬂ”ﬂ’imﬂ:ﬁ@i’]é’uﬂi:@ﬂﬁr
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Qmﬁ'ﬂmm:mnﬂu%ﬂi:na‘umﬁlaaﬁfnaavguéﬁummlﬂlﬂumsﬁmi (B = 0.04, p > 0.05) s

)
1Aa o & &
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FUNAZIU 3.4, 3.5

M15190 3 Namiﬂﬂaauﬁw%wamumﬂms;\juLﬁumswﬂw”ul,ﬂm‘hLLﬂsﬂmwaoqmﬁnwm:miLﬂu
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ANNAZI R Adjust R? Beta
o ]
Anaawh 1
qmé’ﬂmmxmnﬂmjﬂi:naumi‘uaaﬁfﬂamuﬁﬁwﬁwaL’?amn@ia 0.659 0.424 0.92*
MU TUBITY
= 3
Annani 2
ms&juﬁuﬂm,rﬁw"uﬁﬁw%waL%ammﬁammﬁwL%m‘lumsamu 0.410 0.164 0.48*
= 3
Annani 3
qm&?ﬂum:mnﬁmjﬂi:n aumsmaaﬁfﬂaanuﬁﬁﬂﬁwm%amn@ia 0.492 0.227 0.79*
mmﬁn%alummmu
4 |
A2 4
ms&juﬁuﬂm,rﬁw"uﬁﬁw%waL%ammﬁammﬁwL%m‘lumsamu 0.491 0.235 0.21*
auansuznndudisznounisvasinasnuidninalfiuinda 0.491 0.235 0.59*
mmﬁn%alummmu

WLAA *p<0.05, txfifnasay 4 Tunauvad Baron, & Kenny

NAT9TN 3 myllenzimajiiumaudsdidudaudnanasguansaznadudiznauns
vasnnasuuazanudTalumiamu lasldinslienzianunanasuuunwgmlasd jidauaidnasay
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o ¥ A&
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mwﬁ’lL%ﬁﬂummmuazmﬁﬁfﬂf«‘i’lﬂ”iyﬁmimﬂmﬂfhﬁuﬂﬁ:ﬁw%?nmmaﬂf‘fiawi’lﬁ'u 0.79 LLa:Lﬁamuqu
dudinan da masutunsuwdsdurildguansuemadudusznsumsvesinasmuiidniwansuaniy
ANNEFNTIUM TR UIAAI wasalibiAy RN dsEininsnanasdariniu 0.59 Faagulldh

o
o o R

msaiunIWsT I ue Ul sNaN9UN9§I (Partial mediator) Ga%UIIDBNTURUNGATIU 4
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