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ASSESSMENT OF TECHNICAL PERFORMANCE AND GROWTH RATE

OF PRODUCTIVITY OF MUTUAL FUND EQUITY IN LARGE FUNDS
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Abstract

At present, equity funds have become popular among investors; therefore, investors should take
into account the ability to manage the equity funds in which they are interested. An approach which can be
taken into consideration for making decisions is the assessment of technical performance and growth rate of
productivity. Thus, this research aims to assess the technical performance with the Data Envelopment Analysis
(DEA) and the growth rate of productivity with the Malmquist index. This study calculated monthly data from
January 2012 to December 2016 for productivity variables and production factors from 2012 to 2016. The
findings revealed that the mean of technical performance of 2012, 2013, 2014, 2015 and 2016 was 0.773,
0.79, 0.621, 0.804 and 0.765, respectively. The (geometric) mean of the Malmquist index of Equity Large Cap
Fund in 2014 was 0.848, compared to that in 2012. In addition, the (geometric) mean of the Malmquist index
of Equity Large Cap Fund in 2016 was 0.993, compared to that in 2014.
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