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Abstract

The purpose of this article is to explain the method of FOREX Frauds and factors
involved to being victimized, and suggest the way to avoid being victimized by foreign
exchange frauds. This is a qualitative research. The data were obtained from important
documents and in-depth-interviews. There are 17 key informants which are government
officers and victims. The study found 2 methods of FOREX Frauds used: 1) Individual
offenders entice victims by pretending to be a specialist and offer FOREX seminar
courses. They gain commission by Internal Broker and charge for their courses
2) Organization offenders proceed their business by creating a legal identity to offer
investment through the use of artificial intelligence to guarantee high profit and period
to get profit. These two methods are considered as Ponzi Scheme. There are 8 factors
affecting one’s chance of being victimized 1) economic 2) greed 3) modern technology
4) association 5) image 6) knowledge 7) daily routine and 8) government sector. The way
to prevent being victimized is through the cooperation of bank sector, criminal justice
and public sector. There should be a task force to work proactively: 1) establish Ponzi
Scheme protection institution 2) consider remedies fund for victims 3) estabish saving
policy and 4) prepare for aging society to prevent being victimize of foreign exchange

frauds.

Keywords: Foreign exchange, Method of foreign exchange frauds, Factors involved

of being victimized
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